215 ILCS 159/45(j) General Rules

Sec. 45 General rules.

() The viatical settlement provider shall instruct the viator to send the executed documents required to
effect the change in ownership, assignment, or change in beneficiary directly to the escrow agent. Within
3 business days after the date the escrow agent receives the document (or from the date the viatical
settlement provider receives the documents, if the viator erroneously provides the documents directly to
the viatical settlement provider), the viatical settlement provider shall pay or transfer the gross amount
paid by the viatical settlement purchaser to the escrow agent for deposit in a trust account and set up for
that purpose by the escrow agent in a state or federally chartered financial institution whose deposits are
insured by the Federal Deposit Insurance Corporation (FDIC). Upon payment of the settlement proceeds
into the escrow or trust account, the escrow agent or trustee shall deliver the original change in
ownership, assignment, or change in beneficiary forms to the viatical settlement provider, a
representative of the viatical settlement provider, or related provider trust. Upon the escrow agent's
receipt of the acknowledgment of the properly completed transfer of ownership, assignment, or
designation of beneficiary from the insurance company, the escrow agent shall pay the settlement
proceeds to the viator. Funds shall be deemed sent by a viatical settlement provider to a viator as of the
date that the escrow agent either releases the funds for wire transfer to the viator or places a check for
delivery to the viator via United States Postal Service or other nationally recognized delivery service.

(Source: P.A. 96-736, eff. 7-1-10.)



