
215 ILCS 159/45(d) General Rules 

Sec. 45. General rules.  

(d) Prior to or at the time of execution of the viatical settlement contract, the viatical settlement provider 
shall obtain a witnessed document in which the viator consents to the viatical settlement contract, 
represents that the viator has a full and complete understanding of the viatical settlement contract, that 
he or she has a full and complete understanding of the benefits of the life insurance policy, 
acknowledges that he or she is entering into the viatical settlement contract freely and voluntarily and, 
for persons with a terminal or chronic illness or condition, acknowledges that the insured has a terminal 
or chronic illness and that the terminal or chronic illness or condition was diagnosed after the life 
insurance policy was issued. 

(Source: P.A. 96‑736, eff. 7‑1‑10.) 

 


