
215 ILCS 159/35(a)(7) Disclosure to Viator 

Sec. 35 Disclosure to Viator 

(a) With each application for a viatical settlement contract, a viatical settlement provider or viatical 
settlement broker shall provide the viator with at least the following disclosures no later than the time the 
viatical settlement contract is signed by all parties. The disclosures shall include distribution of a brochure 
describing the process of viatical settlements. The NAIC form for the brochure shall be used unless 
another form is developed or approved by the Director. Other disclosures required by this subsection (a) 
shall be provided in a separate document that is signed by the viator and the viatical settlement provider 
or viatical settlement broker and shall provide the following information: 

(7) That the viator has the right to rescind a viatical settlement contract before the earlier of 30 
calendar days after the date upon which the viatical settlement contract is executed by all parties or 
15 calendar days after the viatical settlement proceeds have been paid to the viator. Rescission, if 
exercised by the viator, is effective only if both notice of the rescission is given and the viator repays 
all proceeds and any premiums, loans, and loan interest paid on the account of the viatical settlement 
within the rescission period. If the insured dies during the rescission period, the viatical settlement 
contract is deemed to have been rescinded, subject to repayment by the viator or the viator's estate 
to the viatical settlement provider of all viatical settlement proceeds and any premiums, loans, and 
loan interest paid on the account of the viatical settlement within 60 days after the insured's death.  

(Source: P.A. 96‑736, eff. 7‑1‑10.)  

 

 


