
TITLE 50: INSURANCE  
PART 1410 MODIFIED GUARANTEED ANNUITY (MGA) CONTRACTS  

CHAPTER I: DEPARTMENT OF INSURANCE 
  
Section 1410.80  Reports to Policyholders  
  
Insurers will annually provide their contractholders with a report showing both the account value and the 
cash surrender value.  The report must indicate the amount of any expense charges used to determine 
the account value and that the account value is determined prior to any adjustment(s) for surrender 
charges or the MVA formula. It should also specify the surrender charge and MVA and any other charges 
used to determine the cash surrender value.  
 


