
215 ILCS 5/229.2(1)(vi) Deferred Cash Surrender Payment 
 
Sec. 229.2 (1)(vi) Deferred Cash Surrender Payment 
 
A statement that the cash surrender values and the paid-up nonforfeiture benefits available under the 
policy are not less than the minimum values and benefits required by or pursuant to the insurance law of 
the state in which the policy is delivered; an explanation of the manner in which the cash surrender values 
and the paid-up nonforfeiture benefits are altered by the existence of any paid-up additions credited to the 
policy or any indebtedness to the company on the policy; if a detailed statement of the method of 
computation of the values and benefits shown in the policy is not stated therein, a statement that such 
method of computation has been filed with the insurance supervisory official of the state in which the 
policy is delivered; and a statement of the method to be used in calculating the cash surrender value and 
paid-up nonforfeiture benefit available under the policy on any policy anniversary beyond the last 
anniversary for which such values and benefits are consecutively shown in the policy.  
 
Any of the foregoing provisions or portions thereof not applicable by reason of the plan of insurance may, 
to the extent inapplicable, be omitted from the policy. 
  
The company shall reserve the right to defer the payment of any cash surrender value for a period of 6 
months after demand therefor with surrender of the policy. 
 
(Source: P.A. 83-1465) 


