
215 ILCS 159/35(a)(8) Disclosure to Viator 

Sec. 35 Disclosure to Viator 

(a) With each application for a viatical settlement contract, a viatical settlement provider or viatical 
settlement broker shall provide the viator with at least the following disclosures no later than the time the 
viatical settlement contract is signed by all parties. The disclosures shall include distribution of a brochure 
describing the process of viatical settlements. The NAIC form for the brochure shall be used unless 
another form is developed or approved by the Director. Other disclosures required by this subsection (a) 
shall be provided in a separate document that is signed by the viator and the viatical settlement provider 
or viatical settlement broker and shall provide the following information: 

(8) That funds must be sent to the viator within 3 business days after the viatical settlement provider 
has received the insurer or group administrator's written acknowledgment that ownership of the policy 
has been transferred and the beneficiary has been designated.  

 (Source: P.A. 96‑736, eff. 7‑1‑10.)  

 

 


