
INTHEMATTEROF
HEARINGNO 15HR0539

THEAPPLICATIONFORAPPROVAL
OFTHEMERGEROFMUTUALTRUST
HOLDINGCOMPANYINTO
PANAMERICANLIFEMUTUAL
HOLDINGCOMPANY

ORDER

I AnneMelissaDowling ActingDirectoroftheIllinoisDepartmentofInsurance hereby
certifythatIhavereadtheRecordinthismatterandtheheretoattachedFindingsofFact
ConclusionsofLaw andRecommendationsoftheHearingOfficer AnneMarieSkallerup
appointedanddesignatedpursuanttoSection402oftheIllinois InsuranceCode 215ILCS
5402 toconductaHearingintheabovecaptionedmatterandthatIhavecarefullyconsidered
theRecordoftheHearingandtheFindingsofFact ConclusionsofLawandRecommendations
oftheHearingOfficerattachedheretoandmadeaparthereof

I AnneMelissaDowling ActingDirectoroftheIllinoisDepartmentofInsurance being
dulyadvisedinthepremises doherebyadopttheFindingsofFact ConclusionsofLawand
RecommendationsoftheHearingOfficerasmyown andbaseduponsaidFindings Conclusions
andRecommendationsenterthefollowingOrderundertheauthoritygrantedtomebyArticleIII
ArticleX andArticleXXIV oftheIllinoisInsuranceCode 215ILCS536et seq 215ILCS
5156et seq and215ILCS5401etseq andArticleXoftheIllinoisAdministrativeProcedure
Act 5ILCS100105etseq

ThisOrderisaFinalDecisionpursuanttotheIllinoisAdministrativeProcedureAct 5
ILCS1001etseq PartiestotheproceedingmaypetitiontheDirectorofInsurancefora
RehearingortoReopentheHearingpursuantto50Ill Adm Code2402280 Appealofthis
OrderisgovernedbytheIllinoisAdministrativeReviewLaw 735ILCS53101etseq
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NOWITISTHEREFOREORDEREDTHAT

1 IapprovetheacquisitionofMutualTrustHoldingCompany however suchapproval
shallbeconditionedupont

2 TheapprovalofthePlanofMerger inaccordancewiththerequirementsofsetforthin
215ILCS51621 3 shallbeconditionedupon

a deliverytotheDirectorofaffidavitsofofficersofeachofthecompaniessetting
forththefactsnecessarytoshowthatallrequirementsoflawwithrespectto
noticestopersonsentitledtovotehavebeencompliedwith

bdeliverytotheDirectorofthesecretariesorassistancesecretariesor
correspondingofficersofeachofthecompanies certifyingthenumberofmember
policyholdersrepresentedatthemeetingatwhichtheMergerAgreementwas
consideredandthenumberofvotescastbymemberpolicyholdersforandagainst
theMergerAgreement and

c

3 shallbereleasedupontheearlierdate
oftheeffectivedateoftheMergerofMutualTrustHoldingCompanywithandintoPan
AmericanLifeMutualHoldingCompanyorthedatethatMutualTrustHoldingCompany
ceasestoexistasaseparatecorporateentity

4 Iapproveof
TrustLifeInsuranceCompany aPan
however suchapprovalisconditionedupon

a ThedesignationofthecompanyasastockcompanyinthesurvivingMutualTrust
laws and

b DisclosureofthesurvivingMutualTruststockcompanyasamemberofthePan
AmericanLifeInsuranceGroupinallmarketingandpromotionalmaterials
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