
TITLE 50: INSURANCE  
CHAPTER I: DEPARTMENT OF INSURANCE  

PART 2008 MINIMUM STANDARDS FOR INDIVIDUAL AND GROUP MEDICARE SUPPLEMENT 
INSURANCE  

  
Section 2008.80  Loss Ratio Standards and Refund or Credit of Premium  
 
c)         Annual Filing of Premium Rates  
 
An issuer of Medicare supplement policies and certificates issued in this State before or after the effective 
date of this Part shall file annually its rates, rating schedule and supporting documentation including ratios 
of incurred losses to earned premiums by policy duration for approval by the Director in accordance with 
the filing requirements and procedures prescribed by the Director.  The supporting documentation shall 
also demonstrate, in accordance with actuarial standards of practice using reasonable assumptions, that 
the appropriate loss ratio standards can be expected to be met over the entire period for which rates are 
computed.  Such demonstration shall exclude active life reserves.  An expected third-year loss ratio which 
is greater than or equal to the applicable percentage shall be demonstrated for policies or certificates in 
force less than 3 years.  
 

 


