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TO:              ALL CONSUMERS 
 
FROM:        ANDREW BORON 

DIRECTOR OF INSURANCE 
 

DATE:         August 24, 2012 
 
 
RE:             LiberForex, LTD 
 

WARNING 
  
A company doing business as LiberForex, LTD has been posting on its website a false 
document purporting to be a certificate issued by the Illinois Department of Insurance.   The 
certificate misrepresents that the Department has certified that LiberForex LTD is licensed for 
investment in the Forex Market and that a Michael Williams, who the certificate impliedly 
indicates is affiliated with LiberForex LTD, has a bank guaranty with UniCredit Bulbank.  No 
such certificate has ever been issued by the Illinois Department of Insurance. 
 
Consumers who have relied on the certificate are advised to contact their federal law 
enforcement authorities. 
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